Proposed Changes to Zeta State Bylaws
	Current
	Be amended as follows
	If adopted will read


	ARTICLE IV

FINANCE

Section 1. Funds

The state shall maintain an Available Fund, a Permanent Fund, and a Scholarship Fund.

A. The Available Fund is an operating fund and requires a budget.

B. The Permanent Fund and Scholarship Fund are organized according to Society guidelines.


	Amend Section 1 by substituting a new 
Section 1
	ARTICLE IV

FINANCE

Section 1. Funds

A.  Funds Required by the CONSTITUTION

1.  Available Fund.  This is the operating fund, requires a budget, and is funded by
     state member dues and other support as authorized by the state executive board.
2. Permanent Fund.  The fund principal is maintained in an amount not less than 
    30% of the Available Fund annual income.  The principal is to be used for 
    purchasing initiation paraphernalia and items of a  permanent nature and for 
    office space or a headquarters facility.
3.  Scholarship Fund.  This fund is used to maintain a scholarship fund for the benefit
     of members and is funded by scholarship fees, fund investment interest, and 

     contributions.
B.  Funds Created by Zeta State

1.  Emergency Fund.  This fund is used for assistance to members who sustain major
     losses from floods, tornadoes, hurricanes, and other catastrophic disasters and is
     supported by fund investment interest and contributions.

2.  Zeta State Regional Fund.  This fund is used for leadership training and activities 
     and is supported by fund investment interest.

3.  Zeta State Grant in Aid Fund.  This fund is used for a grant-in-aid to a college
     junior or senior majoring in education and is supported by fund investment
     interest and contributions.

4.  Zeta State Leadership/Management Fund.  This fund is used for the biannual Zeta
     State Leadership/Management Seminar and is funded from the Available Fund 
     and fund investment interest.

5.  Share the Future Fund.  This fund is used for the securing, maintaining, and
     operating of a state headquarters and is funded by chapter and member
     contributions and fund investment interest.

6.  Mary Stuart Harmon Scholarship Fund.  This endowment fund is used for 
     scholarships for members selected by the Mary Stuart Harmon Scholarship
     Trustees, and the scholarships are funded by investment interest on the fund
     principal.


Rationale:  To clarify the description and funding mechanisms for funds mandated by the Society and funds created and maintained by Zeta State in support of Society purposes.
	Current
	Be amended as follows
	If adopted will read

	ARTICLE IV

FINANCE

Section 3. Financial Controls


D.  The financial records of the
      organization shall be audited each
      year.
	Delete:  “audited each year” 

Insert:  “submitted for 
   annual audit or financial 
   review.”
	ARTICLE IV

FINANCE

Section 3. Financial Controls

D.  The financial records of the organization shall be submitted for 
      annual audit or financial review.



Rationale:  To allow the state organization treasurer to submit the financial records for annual audit OR annual financial review, as authorized by the CONSTITUTION.   Gives the option of internal or external review.
	ARTICLE V

ORGANIZATION
Section 4. Districts
B.  Central District is comprised of Beta,
      Gamma, Theta, Lambda, Nu, Xi, 
      Omicron, Pi, Tau, Chi, Alpha Chi, 
      and Beta Alpha chapters.
C.  Southern District is comprised of 
     Delta, Zeta, Rho, Sigma, Psi, Omega, 
     Alpha Alpha, Alpha Beta, Alpha 
     Gamma, Alpha Theta, Alpha Lambda, 
     Alpha Nu, Alpha Xi, Alpha Omicron,
     Alpha Rho, Alpha Upsilon, and Alpha
     Omega chapters.
	B. Add:  “Delta,” “Rho,” and “Alpha Omicron”
C.  Delete:  “Delta,” “Rho,” and “Alpha Omicron” 
	ARTICLE V

ORGANIZATION
Section 4. Districts
B. Central District is comprised of Beta, Gamma, Delta, Theta, Lambda, Xi, Pi, Rho, Tau, Chi, Alpha Omicron, Alpha Chi, and Beta Alpha chapters.

C. Southern District is comprised of Zeta, Sigma, Psi, Omega, Alpha Alpha, Alpha Beta, Alpha Gamma, Alpha Theta, Alpha Lambda, Alpha Xi, Alpha Rho, Alpha Upsilon, and Alpha Omega chapters.




Rationale:  In recent years the dissolution of chapters in Zeta State has left the balance of the three districts uneven.  The proposed changes will distribute the chapters more evenly.
	Current
	Be amended as follows
	If adopted will read

	ARTICLE VI

OFFICERS AND RELATED PESONNEL

Section 1.  Officers
B.  Duties of Officers

     4. The treasurer shall present a 

         financial report for the current year 

         at each Executive Board meeting 

         and to the convention.  The 

         treasurer shall provide semi-annual 

         financial reports to the state 

         president and members of the 

         Finance Committee. 
	Delete: “report”

Insert:  “reports on all funds”
	ARTICLE VI

OFFICERS AND RELATED PERSONNEL

Section 1.  Officers
B.  Duties of Officers

      4.  The treasurer shall present financial reports on all funds for the 

           current year at each Executive Board meeting and to the convention.
           The treasurer shall provide semi-annual financial reports to the state
           president and members of the Finance Committee.


Rationale:  Since we are specifying the names of all of our funds in the bylaws, we should report balances and activity on all accounts to the Executive Board and Convention.
	ARTICLE VII

EXECUTIVE BOARD

Section 2.  State Executive Board
A.   The members of the Executive Board shall be the elected officers, the immediate past state president, the chapter presidents, district directors, and assistant district directors.  The executive secretary and the parliamentarian shall be ex-officio members, without vote.  The treasurer shall be an ex-officio member, with vote if not under remunerative contract for her services.
	Insert:  “and the Order of  
     Magnolia”

	ARTICLE VII

EXECUTIVE BOARD

Section 2. State Executive Board

A.  The members of the Executive Board shall be the elected officers, the chapter presidents, district directors, assistant district directors, and the Order of Magnolia.  The executive secretary and the parliamentarian shall be ex-officio members, without vote.  The treasurer shall be an ex-officio member, with vote if not under remunerative contract for her services.



Rationale:  Most of the living past Zeta State presidents (Order of Magnolia) attend state, regional, and international meetings regularly.  Because of their continued involvement in the work of Zeta State, and should be included as members of the Zeta State Executive Board.
� � All sections and subsections will be re-numbered (and re-organized) as required by additions and deletions.
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